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36. Adopting Relevant International

Payment System Principles and
Standards

The National Bank may issue a

Directive to adopt relevant
international principles and standards
on payment systems to enhance the
safety, efficiency and reliability of the

national payment system.

37. Renewal of License

1/ A licensed payment instrument issuer
or a payment system operator shall

renew its license in every year.

2/ The National Bank shall issue Directive

on conditions of renewal of the license.

38. Applicable Provisions
Provisions of Articles 7, 8, 9, 11, 18 and

26 of the Proclamation shall, mutatis

to a licensed or

apply
authorized payment instrument issuer.”

mutandis,

3. Effective Date
This Proclamation shall enter into force up
on the date of publication in the Federal
Negarit Gazette.

Done at Addis Ababa, On this 3™ Day of
February, 2023.

SAHLE-WORK ZEWDE

PRESIDENT OF THE FEDERAL

* } DEMOCRATIC REPUBLIC OF ETHIOPIA




NCY S NAP° 29+ ¢ &CE+




